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TOGETHER wath alt and singelar the rights, members hereditonents el appuortene o to the wage |
i Pebatrical tdnzes will

mcident or apperteining, induding all badtein stoves amd rebriceratons Leates ar ot

RETCRREY
to wall carpeting, tenoes and wates and any other cquipiaent o ftures o or feereatter atta b tend in s,
it by the wtention of the parties hereto that Wb snch fint e an D egniprnents other than bonsebo L et oo Lo vonea ot d o part ot

the realty.
TO HAVE AND TO HOLD all and singular the said premises nnto the Mortoagee, ity stoor ssors el assidros furever.

The Morteavor represents and warrants that said Morteacor o~ scrzed of the Gbove desonbend prorames o, t

too stnple ahisolster that
the aborve desenibed premises are free and dear of ol hens or othier e, es thot e Morteazor o Leatulhy crnpossered to cons

vey or eneaisber the same. and that the Mortgavcor wall forever detend the <ail prenises unto the Mortgizee

AR SR RIS A dll'i RELSSL F1Y
from and ggainst the Mortgavor and every person whomsoover Jawiully cla

L o o laun the wine or am part thereot.

FHE MORTGAGOR COVENANTS AND AGRLES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest o the mdebtedness evideraed by osarl promisseny note at the
ties and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional s wbich noay b wlvanced hereatter, at the ontion of the
Mortavee. tor the payinent of taves, or public assessrnents, hasard 1ovrranoe premiesns opars o othor sk porpases pasaant 1w the
provnions of this mortzage. and also for any doars or sdvances that sy Bereafter beonrede Tn the Morteacoe to the Mortoasor uncler
thie 4!:1?10:11,\ Uf Se. 'l5-55. 1962 Cole of laws uf Sonth (:.Hullr..z ds .ﬂlalIlL!t'\l. or stronler stitntes, ared of e sooaedy nced shall bear
wmterest at the sae rate or rates as that provided i said note unless otherwise acreed upon by the partios aned Jhedl he paveble ot the

derand of the Morteagee, unless otherwise provided in writing.

3. That Mortgagor will keep the nnprovements on the mortcaced pressses, whether now oveling of herestter to bee crected, insred
st Joss by fure. windstorin and other hazards in g sum not less than the adance dhie Beronreler at and tooe sl oo cotipatey or
viinpatzes scceptable to the Mortgagee, and Mortwagor docs hereby aasirn the policy or poliies of teciraee to the Mettoasee and
sarews that all ok pobicies shall be held by the Mortzacer shonhl it so regume ant L o bale Tows panatle vy i bver of the
Mortizaee, wned inthe event of loss, Murtgagor will give inonediate notice thereot to the Mortcamee by recetezed noad aee? Jonld the
Mortragor ot any tinie fail to heep said prempes jnsused or fail to pay the preminms tor such insurance, then the Mot

H

itald Gdtise
1terest us
hereinabeve provided.,
i That the Martinagor will keep all improsements upon the mortoaced premises 1 zood repatr, and GFaonld Mortcsoor fal to do
s the Mortervee noay s at its option, enter upon said prezosas amd neke whatever repairs are fiecessary anad chirse the expesses tor stich
repains to the tortoage debt and collect the same under this mortcage. with interest as heremnaban e pron s hed

i

5 That the Mortoasee niay b any time requre the wsanes and soantenane of insrance upon the 1ife o any person obligated
oreder the twdebtedness secured herebn sna sune sutficient to pay the mosrtoee Jebt with the Muortiazee s beneficay. and ot the

Previviis e not otherwise paid, the Mortgagee may pay said preiesions aned sy amioutt so pacd shall beoerae o part of the moerteage
et
(94 & 0]

6 That \'li!td-lk:('f 12165 to Payv .lli taves ancd Uﬂncl’ pu}!lz'; ASaesarpe it ].\-_ [ it the :un!tg,g'\;:-d Prelnises ono or ]n'furc the
shie dhutes thereof and to exhnlat the receipts theretor at the offies of the Morteavee inoncdntels upon pasinent. and shoukd the Mort-
wacor Lad to pay such taves and asossinents when the samie shall f4l] Gl the Montuazmee s ot its optaon pas the sane and charge
the wnonints s pard to the mertease debt and collect the seme under this mottoen with mterest as twne provaded.

T Thet of this mortrace <ecntes 1 Cconstruction LT, the Muorto osior ozrees that the pratopad wnoent of the indebtedness hereby
seonrod shodl Bee distirizaed to the M otion procresses, noacconbinee with the termes and condi-

oty uf g Constisction Loan Agreeinent whuh o separately executesd bt o iwde 5 part o this morteage and incorporated Lerein by
reberence.

SOTh ot the Morteazor wall not festher cnomtaer the precsees alaone Jeaoribed ) awathont the proor consent o the Mortzavee, and
shonfd the Mortzizor so enomnber ooch promises, the Maortgazee . ot s opbien. declire the tudebteduess hereby secured to be
mrnechate e ad paeable and may metitnte any proceedings neceasamy to collect sand indebtedness.

9 that shoahl thee Mortracor Jienate the morteaced preises by Costract of sale Bonel for Tatle, or Deed of Corveyance. and
the withun morteace tnedebtediess o ot paid i fulll the Montzaror o by Puarchoser shall be reguired to file with the Association an
application tor an asstinption of the montzace indeltediess par the recaonahle coutoas TeepTe J i the Awouation for processing the
avsumption fornsh the Ssaoition with w copy of the Contract of 840 Bonad tor Htle or Deed of Camnevance, and have the interest
rate on the loan halance exnting ot the tine of trasefer mohified by e resans e rtorest rite oo the s il ban balance to the maxi-
i pate ot oanmunn pernatted to Beochreed at thaet tone By applicabde seoh Carobing Tow. o o b imerease s interest rate as may
e deterpnned By the Aaoction The Ao istion sall notaty the Muortcacor o Las poarchioer of the 1ow anterest rate and monthiv pay-
ments and wall el b aorew pasdesdo shanld the Morteacor or Tos Panoheen tal to comphy with the provisins of the within
paraaraph the Marteadee st ats opten s dedlize the indebtednos Lereln sevired o be semedoeels dioe aed pavable and may
mstitute any procesdinigs recessany to collect <aid e lebtedness,

it That shoub the Marteacor £l to noke pononents of principal aned intereat an dine on the promissony note and the saine shall be
unpard for o penod of thiets - W s oraf the e Shomld Be amn fobere to Ganph wath and sbede by oy bvaliws or the charter of
the Martuacee o0 any atipbitions et ont an this corte nme the Mooty zes  t ita opdtony nean write oo the Morteacor at s last known
address wiving b therts - o0 dias o whaeh o rectis e s 1 det aalt aned Lol the Morteavor £l to rectify said defandt within the

sad thirty e the Morteamee, sy at s dption, e cae the dnterest 1ot s the hoen ol for the senosinge term of the loan or
for a lesser term to the maovmmng 1t paer e

i periatted to he choree o that b Sy b B Sonth Caredinag Taw, or a lesser
CTEA Late 4y 10y e {!o'l! rivneedd D the Vowiw ition e pnenmthhh Pt e nts ol e :':'1\10 S -,;r‘!',n_:!\

FLOTHat sfonbd the Muorteaser tal toom e povee it of principal eoUten ot Gt on the prannssory tede and <domdd any monthly

ntallie it bwcome past doe b aopeneed anooaess of 13 danes the Morto s s colb ot o hite chiree” nat to exeesd an amount

1
equal to five (370 per contum of ant visch poot e arstallient o ender Geonter the eatra expenae iia Flert to the handling of such
delirepuent poas ments

12 That the Mostoamer hesobn oorons to the Mortoasee ity s 1oas
the mnortiraced propiees retaen s the bt oot e < TR FITTC

shonld oy part of the primoged indelnadie s, or anlerest Lines, or fin

INRERETINEEY | B | FERETIEN DN INNYVRNIS prifits 4 cruing from
et Hoach i gl aonars of ponent bt
e ce prererins, e post due aned aopaid the Mortearee
may without notne or further poocecders tbe cver the mnteaeed preoiow o of they Sl Lee o copied 1o a terant o tenats and
collect wiid rents and profits and pph the wine to the mdebtedras Bereln wecened athont Bl booacceant for anvthing more
thau the rents and profits actuadly collectend bas the cost of collectn el ana tenont e antharize ! npon requedt by Mortgacee, to
make all rental pavients direct to the Mortwamee without hdalits 0o the Moetoioer et notdied 2o the contrary by the Marteagee:
and hosh] Gid premises at the Gene of s defanlt b oo upied B the ML

aoer, the Motteacee non apide 1o the Todue of the
Comints Court or to auy Jirdee of the Conrt of Coornon Pleas who <8 b s Tt or poesndene an the comts foresaidd for the appaint-
}

Tt

ment of 4 receiver with wathomty to tabe possession of sid prens s ool oot an b it ared profits ppbone caid pontss after pave
e the cost of collection, to the morbinage Jebt wathont II.l]nilIL\ te cooonnt tor nentline sneoce tha the rents aned prnf[h JL[||.|H_\_'
vollevted

13, That the Mortearee, at ats option. may require the Muorteazor to pa to the Morteee, on the it o of cach month antil the
note wonred heseby s fully paad, the followine came inaddition to the pavsoents of procogud aed mterest provided mosaid note. a sum
equal to the prevoums that will neat become due and pavalle on pon o ob dorte oo o sttty rer auce i apphoable s e and other
bovard insuranee conering the morteaged Propeets phirc tave o andd oot ne vt i an the nemteeed presvises Call as estinated by
the Maortinacee ) Teas a1l v Already paid therefor diveled by the roombe r of saomthe ta e T before e 1ol prios to the diate when
wreh premivns taes and aseesaients wall be due and ponable sieh s to he bl By Morteases to pas sad prememms, taws and
\]N‘ti.il RUSYAINS FE PR 21 O ,\hm)]n[ ﬂu'\r p.nnn‘nh‘ t‘\(l't'(‘ lhr‘ arnieand nf poavinents n hx.ql]\ nn,u]e- |:\ ﬂu- Mortocee [nr tiave s, assessteenits or
renrance premnnnis, the exces may be credated By the Mottoagee on o sulegment posments to be mele b the Morteavor: o, however.
sarl sms dall e inanfficient to make said pavments wheno the cane Sl Levane dJae and poacadi el the Martearor shall o to the
Morteages ans amonnts tesesary to mohe up the defrciomoy. The Mortoaror fosthar acrees that ot the cot of e vears from the ate
hereoll Mortaviee mans ot ity aption apply for rencwad of 1nosteage coar ety or smnbar e oo i pete able t conering the balange
then rernming dne oncthe morteee debt and the Morteamer mav b it ogtion, poy the wenhe oo regpianed for the remininge
vears of the o vr the Mot ooy LY Nt h [ASCRITERES 81 arel bl the < e b fh et vor CLd e b e ce nt the Morteacor Shiadi

repdav o Mortoaze ch prome povie st waith interest o at the rate e F et ol paonthh anstallinents
over the sem o pasaent penod
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